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INVESTORS ATTRACTED BY EQUITIES 

 

Unlike the rest of the economy, the UK’s asset managers saw positive growth in December.  

It brought the fourth quarter of 2010 to a strong close. Gross retail sales were at record 

levels with managers attracting over £26bn, and though net retail sales fell back to £6bn, 

they were the second highest quarterly flows of the year, according to IMA statistics. Total 

net retail sales for 2010 of nearly £24bn were only just behind 2009’s record inflow of 

£25.9bn.  

1 M&G 2,517.8 1 M&G 981.7

2 BlackRock 1,940.9 2 First State 861.1

3 Invesco Perpetual 1,575.8 3 BlackRock 751.7

4 Fidelity 1,395.8 4 Standard Life Inv 548.4

5 First State 1,359.8 5 BNY Mellon 538.2

6 Jupiter 1,332.3 6 AXA 363.2

7 BNY Mellon 1,217.7 7 Jupiter 327.9

8 SWIP 1,179.1 8 Schroder 303.7

9 Schroder 1,131.8 9 Investec 260.5

10 Standard Life Inv 1,028.4 10 Aviva 254.6

1 M&G 9,446.0 1 M&G 4,250.0

2 Invesco Perpetual 7,268.7 2 BlackRock 3,287.6

3 BlackRock 7,186.9 3 Standard Life Inv 2,021.6

4 Jupiter 5,223.3 4 First State 1,951.7

5 Fidelity 4,611.0 5 BNY Mellon 1,909.7

6 SWIP 4,398.9 6 Investec 1,736.3

7 BNY Mellon 4,351.8 7 Jupiter 1,496.5

8 Schroder 4,021.5 8 Threadneedle 1,230.0

9 First State 3,856.9 9 Schroder 1,138.1

10 Standard Life Inv 3,628.6 10 HSBC 1,029.7

Top ten managers by gross retail sales in Q410 Top ten managers by net retail sales in Q410

Top ten managers by gross retail sales in 2010 Top ten managers by net retail sales in 2010

 
Source: Fundscape. Actual data contributed by fund groups. 

 

For the ninth consecutive quarter, the company that benefited most from retail investors’ 

enthusiasm for funds was M&G. It was Britain’s best-selling fund group for the second year 

running.  Still attracting investors into its fixed income funds, it is also scoring top sales of  



 

 
 
Global and UK equity funds.  BlackRock had a strong year with its Gold & General fund as 

the star attraction. Standard Life Investment Management also had a resounding success in 

2010 with its Global Absolute Return Strategies fund, which accounted for the bulk of its 

sales for the year.   

 

However, in the fourth quarter as investor appetite for risk grew, they turned increasingly to 

equity funds. Emerging market equity funds were particularly popular throughout 2010 and 

First State, one of the best known managers in the sector, saw its retail sales reach record 

levels in the final quarter of last year. “Emerging market and global funds have been the 

most popular equity sectors of the year, with UK funds flagging,” said Helen Pridham, 

Director of Fundscape. “But despite the more muted support for UK equities, some fund 

managers were able to attract business into their UK funds.” AXA appeared in the Q4 top ten 

helped by its AXA Framlington UK Select Opportunities fund. 

 

Demand for income was also evident from the figures collected by Fundscape LLP for its 

confidential Pridham Report.  Among the groups that did particularly well last year, were 

those catering for this demand through fixed interest and equity funds. With inflation 

threatening to return, investment in equity income funds is likely to be a key feature of 2011’s 

business mix.  Pridham said “A developing trend in the fourth quarter was the return to 

popularity of equity income funds, with investors also looking for overseas exposure. Groups 

with strong income franchises such as BNY Mellon, Invesco Perpetual and Schroders are 

likely to benefit.” 

 

- Ends- 

Notes to Editors: 
 
The Pridham Report is published by Fundscape LLP. Fundscape is a research consultancy 
that specialises in all aspects of the UK fund industry.  
 
For further information or background please contact: 
Helen Pridham tel: 020 8886 2721 email: helen@fundscape.co.uk 
Bella Caridade-Ferreira tel: 020 7627 1145 email: bella@fundscape.co.uk  
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