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GOOD START TO 2012 FOR SOME 
MANAGERS — BUT WILL IT LAST? 

 

After a difficult fourth quarter 2011 when risk was taken off the table, UK fund managers 

breathed a sigh of relief as sales started to recover in the first quarter of 2012.  The UK stock 

market was up by 5% for the quarter, which helped to boost the ISA season that had got off 

to a sluggish start.    

 

Top ten managers by gross retail sales  
in Q1 2012 (£m)   

Top ten managers by net retail sales  
in Q1 2012 (£m) 

              
1 M&G 3,153.5    1 M&G 1,386.4  
2 BlackRock 1,876.5    2 Standard Life Inv 483.5  
3 Invesco Perpetual 1,716.5    3 Threadneedle 472.1  
4 Fidelity 1,235.4    4 BNY Mellon 469.0  
5 Threadneedle 1,179.1    5 BlackRock 314.2  
6 Standard Life Inv 1,146.2    6 Kames 306.0  
7 BNY Mellon 1,131.0    7 HSBC 273.2  
8 Jupiter 915.3    8 Cazenove 271.2  
9 Schroder 839.5    9 Investec 200.8  
10 HSBC 732.9    10 AXA 196.8  

 

Many fund managers experienced a rise in gross and net retail sales relative to the previous 

quarter and also the first quarter of 2011. M&G experienced the biggest rise in sales. Indeed, 

not only did M&G record its highest gross retail sales on record, but it also smashed through 

the £3bn level for the first time. Helen Pridham, Director of Fundscape said “As a result of its 

ongoing popularity with investors and advisers alike, its assets under management rose to 

£41bn, making it the largest company by assets and knocking Invesco Perpetual off its long-

held perch.”  

   

BlackRock also enjoyed an uplift in both gross and net retail sales. It was number two for 

gross sales, but was leapfrogged by Standard Life Investments (SLI), BNY Mellon and 

Threadneedle in the net retail sales rankings. Sales of SLI’s Global Absolute Return 



 
 
Strategies fund rose sharply this quarter returning to Q1/Q2 2011 levels, after dipping in the 

second half of 2011, while Threadneedle’s Emerging Market Bond fund and BNY Mellon’s 

Newton Real Return fund continued to strike a chord with advisers in the current climate.  

 

Following an absence of more than two years, Cazenove returned to the top ten for net retail 

sales thanks mainly to its Multi-Manager Diversity fund. A strong marketing campaign helped 

to draw adviser attention, but in the post-RDR world, multi-manager and multi-asset funds 

are likely to increase in popularity. 

  

While some groups had a good start to the year, others found the climate more challenging 

with many investors still nervous about the future.  What business there was, tended to be 

concentrated in fewer funds, highlighting uncertain market sentiment.  "In summary, it was a 

reasonable start to 2012, but with stock markets becoming more volatile again and the ISA 

season ending in Q2, maintaining this positive trend will be difficult. The rest of year is likely 

to disappoint, although with RDR coming up, multi-asset managers may buck the trend” said 

Pridham.   

 

- Ends- 

 
Notes to Editors: 
 
The Pridham Report is published by Fundscape LLP. For further information about 
Fundscape visit www.fundscape.co.uk.   
 
For further information or background please contact: 
Helen Pridham tel: 020 8886 2721 email: helen@fundscape.co.uk 
Bella Caridade-Ferreira tel: 020 7627 1145 email: bella@fundscape.co.uk  

   
 


