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PLATFORMS BACK ON TRACK IN FIRST 

QUARTER OF 2012 
 

After floundering in the fourth quarter of 2011, platforms recovered their equilibrium in the 

first quarter of 2012. Investor sentiment improved on the back of rising stock markets, 

boosting platform activity generally. According to Fundscape’s confidential Platform Report, 

platform assets under administration grew by 9% to £189bn in the first quarter of the year.  

 

Several platforms recorded double-digit growth, but the most noteworthy were Ascentric and 

Axa Elevate which saw assets break through £4bn with rises of 13.2% and 15.2% 

respectively.  At the other end of the scale, Skandia also set a new record with assets rising 

to more than £40bn albeit by a lower percentage (5.5%).  

 

Gross platform sales were up by 26% to £11.9bn compared to the previous quarter. They 

were also up by 8.2% relative to the first quarter of 2011. Bella Caridade-Ferreira, Director of 

Fundscape, said “Gross flows fell to their lowest level in the last quarter of 2011, but as we 

predicted, it was no more than a blip and sales have bounced back to their former levels”.  

 

It was also a more positive picture for net sales which totalled £5.6bn for the quarter, a figure 

that was up 37% relative to the fourth quarter of 2011. However, despite this uplift, they 

remain below the average levels achieved in 2011. Caridade-Ferreira said “net flows are 

slightly under par, but that’s to be expected in the current environment. Some profit-taking 

was likely and the ISA season had a slow start.”   

 

For the 12th consecutive quarter, Cofunds topped the platform leader boards for gross and 

net sales, but it was second-ranked Fidelity that enjoyed the biggest surge in sales. Its gross 

sales were up 66% while net sales rose by a staggering 223% on the previous quarter. 

    

- Ends- 



 
 

 
Notes to Editors: 
 
The Platform Report is published by Fundscape LLP. For further information about 
Fundscape visit www.fundscape.co.uk.   
 
A total of 15 platforms are included in the analysis. 
 
 
For further information or background please contact: 
Helen Pridham tel: 020 8886 2721 email: helen@fundscape.co.uk 
Bella Caridade-Ferreira tel: 020 7627 1145 email: bella@fundscape.co.uk 


