
 
 

PPRREESSSS  RREELLEEAASSEE    
EMBARGOED UNTIL FRIDAY 7TH MARCH 2013 8AM 

 
YEAR ENDS ON A HIGH FOR UK 

PLATFORM INDUSTRY 
 

Despite the pessimism that had permeated the industry before RDR was introduced, 2013 turned 

out to be an extraordinary year for platforms thanks to the convergence of steadily improving 

markets, a marked upturn in investor sentiment and the introduction of RDR. The net effect was 

that platform assets grew by £98bn in 2013, rising from £196bn at the end of 2012 to £294bn in 

2013 — a growth rate of 50%.   

 

TOP 3 PLATFORMS BY ASSETS IN 2013 (£bn)  TOP 3 PLATFORMS BY ASSET GRTH IN 2013 (%) 

Cofunds £64.1bn 

 

Aviva 155% 

Fidelity £48.0bn Novia  64% 

Hargreaves Lansdown* £43.4bn   Hargreaves Lansdown* 43% 

 

The largest platforms by assets are Cofunds, Fidelity and Hargreaves Lansdown* and they were 

also the platforms that enjoyed the largest asset growth. In percentage terms, however, the fastest 

growing platforms in 2013 were Aviva, Novia and Hargreaves Lansdown.  

 

Bella Caridade-Ferreira, CEO of Fundscape, said “In general, platforms benefited from robust 

growth throughout the year, but these three platforms did particularly well. They’re all very different, 

demonstrating that there is room for a variety of propositions in the current competitive 

environment. What unites them is a very well defined strategy and target customer base.”     

 

TOP 3 PLATFORMS BY GROSS FLOWS  

 IN 2013 (£bn)  
TOP 3 PLATFORMS BY NET FLOWS  

IN 2013 (£bn) 

Cofunds £21.8bn 

 

Cofunds £10.1bn 

Fidelity £8.7bn Hargreaves Lansdown* £6.4bn 

Hargreaves Lansdown* £8.4bn  Standard Life £3.6bn 

 



 
 
Gross sales for the year totalled £67.6bn, up by nearly £20bn on the previous year, and net sales 

were also punchier at £35.7bn against a 2012 total of £23.9bn. The first quarter of the year had 

been painfully slow as advisers acclimatised themselves to life under RDR in the first quarter, but it 

ended with a flourish and a record-breaking fourth quarter. Gross sales totalled £18.7bn for only 

the second time on record, while net sales set a new all-time high of £10.7bn.  

 

Caridade-Ferreira said “The introduction of RDR combined with strong market growth will mean 

that 2013 will be seen as a seminal year for the platform industry. This year’s stellar asset growth 

is unlikely to be replicated, but we expect assets to continue to grow strongly in the next five years.  

We believe assets under administration will treble to £897bn by 2018.”  

     

- Ends- 

 
Notes to Editors: 
 
The Platform Report is a confidential report published by Fundscape LLP.  To subscribe to the 
report, platforms must contribute asset and sales data on a quarterly basis. For further information 
about the report and Fundscape, please visit www.fundscape.co.uk.    
 
A total of 19 platforms are included in the analysis. Platform coverage is estimated at 98% of the 
platform universe. 
 
*For timing reasons and because the data is market sensitive information, Hargreaves Lansdown 
reports its figures to Fundscape a quarter in arrears. The figures shown here have been taken from 
Hargreaves Lansdown’s Interim Results Statement, February 2014.  Gross sales and net sales for 
Q4 have been estimated. 
 
 
 
For further information or background please contact: 
 
Bella Caridade-Ferreira tel: 020 7720 1183 email: bella@fundscape.co.uk 


